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SUB J : KEREKOU DENIES INTENTION TO CREATE DAHOMEAN CURRENCY 

SUMMARY: PRES KEREKOU SPOKE TO THE NATION AUG 30 TO DENY A 
REPORT CARRIED BY FRENCH RADIO NETWORK AUG 28 THAT DAHOMEY 
WAS PLANNING THE CREATION OF ITS OWN CURRENCY TO COINCIDE 
WITH THE THRID ANNIVERSARY OF THE 1972 COUP NEXT OCT 26. 
KEREKOU CLAIMED THAT THE REPORT WAS INSTIGATED BY "A GROUP 
OF STATELESS REACTIONARIES BASED IN PARIS". HOWEVER, KEREKOU 
DID NOT RULE OUT THE POSSIBILITY THAT DAHOMEY MIGHT ONE DAY 
DECIDE TO LEAVE THE FRENCH FRANC ZONE. END SUMMARY 

1. ON AUG 30, PRES KEREKOU PERSONALLY DENIED THE REPORT THAT 
DAHOMEY PLANNED THE CREATION OF ITS OWN CURRENCY NEXT OCT 
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26. THE REPORT HAD BEEN BROADCAST AUG 28 BY FRANCE-INTER, 
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FRENCH RADIO NETWORK AIMED AT FRANCOPHONE AFRICA. KEREKOU 
STATED THAT HE PERSONNALY WANTED TO KILL THE RUMOR RATHER THAN 
ALLOW THE MIN OF FINANCE OR OF INFORMATION TO DO SO IN HIS 
NAME. (KEREKOU NOTED THAT MIN OF FINANCE AMOUSSOU WAS IN 
PARIS ATTENDING MEETING OF FRENCH FRANC ZONE MINISTERS BUT 
THAT FRANCE-INTER FAILED TO CHECK THE STORY WITH AMOUSSOU 
BEFORE BROADCASTING IT). KEREKOU CLAIMED THAT REPORT WAS ENTIRELY 
FALSE AND WAS SPREAD BY "A GROUP OF STATELESS REACTIONARIES 
BASED IN PARIS” WHOSE ONLY GOAL WAS TO SABOTAGE THE REVOLUTION. 

2. AFTER THIS RATHER ROUTINE DENIAL OF THE REPORT. KEREKOU 
MADE SOME INTERESTING POINTS IN HIS IMPROMPTU SPEECH. 

A) KEREKOU ANNOUNCED THAT HE HAD CALLED IN THE FRENCH 
CHARGE D'AFFAIRES FOR AN EXPLANATION OF THE REPORT, SINCE HE 
HAD SOME SUSPICION THAT FRANCE-INTER MIGHT HAVE BEEN ACTING IN 
THE NAME OF THE FRENCH GOVT. KEREKOU THEN TOOK THE OCCASION 
TO REITERATE HIS STANDARD SLAP AT FRANCE - VIZ. THAT THE 
FORMER COLONIAL POWER HAD NOT DONE ENOUGH FOR DAHOMEY BEFORE 
INDEPENDENCE, AND WAS THUS RESPONSIBLE FOR DAHOMEY'S BACKWARD 
STATE TODAY. B) KEREKOU MADE A HALF-HEATED ATTEMPT TO 
DEFINE "INTERNATIONAL IMPERIALISM ", WHICH HE CLAIMED WAS BE- 
HIND THE FALSE REPORT. HE DEFINED THIS ALL-ENCOMPASSING 
MENACE AS INCLUDING "ALL EUROPEAN, WESTERN-WELL, IN ANY CASE, 

ALL CAPITALIST COUNTRIES'". C) FINALLY, KEREKOU ALSO LEFT THE 
DOOR OPEN FOR THE POSSIBILITY THAT DAHOMEY MIGHT ONE DAY CREATE 
ITS OWN CURRENCY, WHICH HE CLAIMED WAS THE PREROGATIVE OF EVERY 
SOVEREIGN STATE. HOWEVER, KEREKOU PROMISED THAT DAHOMEY WOULD 
GIVE AT LEAST ONE MONTH'S WARNING(OR SIX MONTHS, ACCORDING 
TO ANOTHER PART OF THE SPEECH) SO THAT PEOPLE "CAN TAKE 
PROPER PRECAUTIONS". IN ADDITION, DAHOMEY WOULD PRINT ITS 
MONEY WITHIN ITS OWN BORDERS, CONTRARY TO THE PRACTICE OF 
SOME OTHER AFRICAN STATES (AN INDIRECT REFERENCE TO A LOCAL 
RUMOR THAT THE PRC WOULD ASSIST DAHOMEY IN THE PRINTING OF 
ITS CURRENCY). 

3. COMMENT: THE REPORT THAT KEREKOU WAS CONSIDERING A SWITCH 
TO A NATIONAL CURRENCY HAS BEEN HEARD OVER AND OVER AGAIN 
DURING THE PAST YEAR. HOWEVER, COOLER HEADS HAVE PREVAILED 
EACH TIME THE SUBJECT WAS DEBATED WITHIN MRGD COUNCILS, AND 
DAHOMEY HAS REMAINED IN THE FRANC ZONE. OBVIOUSLY, DEPARTURE 
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FROM THE FRANC ZONE WOULD BE THE FINAL BLOW TO AN ALREADY 
FLAGGING DAHOMEAN ECONOMY. WHILE KEREKOU STATED THAT THE 
CREATION OF A DAHOMEAN CURRENCY IS STILL POSSIBLE AT SOME 
POINT, HE WAS ABLE TO PERSUADE MOST SKEPTICS THAT THE MOVE 
IS NOT IMMINENT THIS YEAR. 

GRAHL 
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